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INDEPENDENT AUDITOR’S REPORT

To the Members of ACME India Industries Limited
(formerly known as ACME India Industries Private Limited)

Report on the Audit of the Consolidated Financial Statements
1. Opinion

We have audited the accompanying Consolidated Financial Statements of ACME India Industries
Limited (formerly known as ACME India Industries Private Limited) ("the Holding Company"), its
Subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group”), which
comprise the Consolidated Balance Sheet as at March 31, 2026, the Consolidated Statement of Profit
and Loss and Consolidated Statement of Cash Flows for the year then ended, and Notes to the
Consolidated Financial Statements, including a summary of the Significant Accounting Policies and
other explanatory information (hereinafter referred to as the "Consolidated Financial Statements ").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Consolidated Financial Statements give the information required by the Companies Act, 2013
("the Act") in the manner so required and give a true and fair view in conformity with the Accounting
Standards specified under section 133 of the Act read with the Companies (Accounting Standards)
Rules, 2021 (“AS") and accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2026, the profit and its cash flows for the year ended on that date.

2. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act 2013. Our responsibilities under those SAs are further described in the
Auditor's Responsibilities for the Audit of the Consolidated Financial Statements section of our report.
We are independent of the Holding Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Consolidated Financial Statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us, along with the
consideration of audit reports of the other auditors referred to in the ‘Other Matters’ paragraph below,
is sufficient and appropriate to provide a basis for our opinion on the Consolidated Financial
Statements.

3. Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the Consolidated Financial Statements for the financial year ended March 31, 2026. These
matters were addressed in the context of our audit of the Consolidated Financial Statements as a whole,
and in forming our opinion thereon, and we do not provide a separate opinion on these matters. We
have determined the matters described below to be the key audit matters to be communicated in our
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Sr. Key Audit Matters How our Audit addressed Key Audit Matters
No.
1. | Revenue Recognition Our and respective subsidiary auditor’s procedures

The Revenue of the Holding Company and
its subsidiaries (collectively referred to as
“the Group") primarily comprises revenue
from refurbishment of old railway coaches
and interior furnishing of new railway
coaches. Across all entities, Revenue is
recognised in accordance with the
accounting policy described in Note 2(h)
to the Consolidated Financial Statements
and the requirements of Accounting
Standard (AS) 9, Revenue Recognition.
Refer to Note 23 to the Consolidated
Financial Statements for the related
disclosures.

For both the Holding Company and its
subsidiaries, Revenue is recognised at the
point in time when significant risks and
rewards of ownership over the good
transferred to the customer, which is
generally upon delivery of goods or upon
inspection certification by the railway
authorities, as applicable under the
contractual terms.

Revenue is a key performance indicator for
the entire Group of the Company and is
therefore susceptible to risk, particularly
in relation to the timing of revenue
recognition. There is a risk that revenue
may be recognised before the transfer of
significant risks and rewards of
ownership, especially for transactions
occurring close to the year-end.

Considering the significance of revenue to
the Consolidated Financial Statements and
the audit effort required in evaluating the
timing and accuracy of revenue
recognition, we determined revenue
recognition to be a Key Audit Matter.

relating to revenue recognition included, but were
not limited to, the following

Obtained an understanding of the entity's revenue
recognition process, and evaluated the design and
implementation of key internal controls over
revenue, including controls relating to contract
execution, dispatch, inspection certification, pricing
and recording of revenue.

Tested the operating effectiveness of selected key
controls over revenue recognition s.

Evaluated whether the Group's accounting policy for
revenue recognition had been applied consistently
by the entity and was appropriate in the context of
the applicable financial reporting framework.

Tested, on a sample basis, revenue transactions
recorded during the year, including transactions
recorded before and after the year-end, by examining
underlying supporting documents such as purchase
orders, invoices, dispatch documents, inspection
certificates/R-Notes/Payment Slip etc. issued by
railway authorities and other relevant evidence to
assess whether revenue had been recognised in the
appropriate accounting period.

Performed substantive analytical procedures.

Evaluated significant price adjustments, credit notes
and other post-year-end adjustments relating to
revenue across all entities to assess whether they
had been appropriately recognised.

Assessed whether the disclosures relating to revenue
in the Consolidated Financial Statements of the
Group were appropriate and in accordance with the
applicable financial reporting framework.
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4, Information Other than the Consolidated Financial Statements and Auditor's Report
Thereon

The Holding Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does not include the
Consolidated Financial Statements and our auditor’s report thereon. The other information comprising
the above documents is expected to be made available to us after the date of this auditor’s report.

Our opinion on the Consolidated Financial Statements does not cover the other information, and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the Consolidated Financial Statements or our knowledge obtained during the course of our audit
or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

5. Management's Responsibility for the Consolidated Financial Statements

The Holding Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation and presentation of these Consolidated Financial Statements
that give a true and fair view of the Consolidated financial position, Consolidated financial performance,
Consolidated cash flows of the Group in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under section 133 of the Act. . The respective
Board of Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Consolidated Financial Statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the Consolidated Financial Statements by the Directors of the Holding
Company, as aforesaid.

In preparing the Consolidated Financial Statements, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate their respective entities
or to cease operations, or has no realistic alternative but to do so.

The respective Boards of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.
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6. Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Statements are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these Consolidated Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Consolidated Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Group has an adequate internal financial
controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Consolidated Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of the Consolidated Financial Statements,
including the disclosures, and whether the Consolidated Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

» Obtain sufficient and appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the Consolidated Financial Statements.
We are responsible for the direction, supervision and performance of the audit of the financial
statements of such entities included in the Consolidated Financial Statements of which we are the
independent auditors. For the other entities included in the Consolidated Financial Statements, which
have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for our
audit opinion.
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Materiality is the magnitude of misstatements in the Consolidated Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
Consolidated Financial Statements.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Consolidated Financial Statements of which we are the independent auditors, regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Consolidated Financial Statements for the financial year
ended March 31, 2026 and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

7. Other Matter

a) These Consolidated Financial Statements include:
e ACVIJoint Venture Private Limited (CIN: U29200DL2024PTC428299)
* Acme & Vibgyor JV Private Limited (CIN: U29200DL2024PTC428300)
e Acme & Vibgyor MLR ]V Private Limited (CIN: U30204DL2025PTC456340)

b) We did not audit the financial statements and other financial information, in respect of three
subsidiaries included in the Consolidated Financial Statements, whose audited financial
statements, before consolidation adjustments, reflect total assets of Rs. 2,985.89 Lakhs as at March
31, 2026, total revenues of Rs. 4,225.85 Lakhs, total net loss for the year of Rs. (98.39) Lakhs and
net cash inflows/(outflows) of Rs. 41.62 Lakhs for the year ended on that date, as considered in the
Consolidated Financial Statements. These financial statements have been audited by other auditors
whose reports have been furnished to us by the management and our opinion on the Consolidated
Financial Statements, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries and our report in terms of sub section (3) of section 143 of the act, is based
solely on the report of the other auditors and procedure performed by us as stated in paragraph 6
above.

c) The Consolidated Financial Statements do not include the financial statements of Acme and
Vibgyor Rail Furnishing, a partnership firm in which the Group holds a 51.20% interest. As
explained to us by the management, the said partnership firm has not carried on any business
activities during the year and does not have any significant financial activities, assets, or liabilities
requiring consolidation and Financial Statements in respect of the same are not available. As per
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the Management, the financial statements of the said partnership firm are not material to the
Group.

Our opinion on the Consolidated Financial Statements, and our report on Other Legal and
Regulatory requirements below, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the procedures performed by
us as stated in paragraph 6 above.

8. Report on Other Legal and Regulatory Requirements

A. Asrequired by Section 143(3) of the Act, based on our audit and on the consideration of reports
of the other auditors on separate financial statements and the other financial information of
subsidiaries, as noted in the ‘other matters’ paragraph above, we report, to the extent
applicable, that.

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid Consolidated Financial Statements have been kept so far as it appears from our
examination of those books and reports of other auditors; except for the matters stated in the
paragraph (h)(vi) below on reporting under Rule 11(g);

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the
Consolidated Statement of Cash Flows dealt with by this Report are in agreement with the relevant
books of account maintained for the purpose of preparation of the Consolidated Financial
Statements;

(d) In our opinion, the aforesaid Consolidated Financial Statements comply with the Accounting
Standards specified under Section 133 of the Companies Act, 2013, read with the relevant unless
issued thereunder.

(e) On the basis of the written representations received from the directors of the Holding Company
as on March 31, 2026 taken on record by the Board of Directors of the Holding Company, the report
of the statutory auditors of its subsidiary companies’, none of the directors of the group companies
is disqualified as on March 31, 2026 from being appointed as a director in terms of Section 164 (2)
of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Group and the operating effectiveness of such controls, refer to our separate Report in "Annexure
A";

(g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, and
basedon the auditor’s reports of subsidiary companies’, the remuneration paid by the Holding
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Company to its directors and such subsidiary companies’ to their respective directors during the
year is in accordance with the provisions of section 197 of the Act wherever applicable;

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

(i) The Consolidated Financial Statements disclose the impact of pending litigations on the
consolidated financial position of the Group - Refer Note no. 36 to the Consolidated Financial
Statements;

(ii) The Group did not have any long-term contracts, including derivative contracts, for which there
were any material foreseeable losses;

(iii) There were no amounts that were required to be transferred to the Investor Education and
Protection Fund by the Group.

(iv) (a) The respective Management of the Holding Company and its subsidiaries, which are
companies incorporated in India and whose financial statements have been audited under the
Act, have represented to us and to the other auditors of such subsidiaries respectively that, to
the best of their knowledge and belief, as disclosed in the notes to the accounts note no. 46
(xvi), no funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Holding Company or any of such subsidiaries to or in any other person(s)
or entity(ies), including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Holding Company or any of such subsidiaries (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The respective Management of the Holding Company and its subsidiaries, which are
companies incorporated in India and whose financial statements have been audited under the
Act, have represented to us and to the other auditors of such subsidiaries respectively that, to
the best of its knowledge and belief, as disclosed in the notes to the accounts note no. 46(xv),
no funds (which are material either individually or in the aggregate) have been received by the
Holding Company or any of such subsidiaries from any person(s) or entity(ies), including
foreign entity (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Holding Company or any of such subsidiaries shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures performed by us and those performed by the auditors of the
subsidiaries, that have been considered reasonable and appropriate in the circumstances
performed, nothing has come to our or other auditor’s notice that has caused us or other
auditors to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

(v) The Holding and its Subsidiaries have not declared or paid any dividend during the year.
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(vi) Based on our examination, which included test checks, and that performed by the respective
auditors of the subsidiaries, which are companies incorporated in India whose financial
statements have been audited under the Act, the Company and subsidiaries have used an
accounting software for maintaining its books of account which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software except for all 3 subsidiaries, where audit trail feature has not been
operated throughout the year for all relevant transactions recorded in the software.

Further, during the course of our audit, we and respective auditors of the above-referred
subsidiaries did not come across any instance of the audit trail feature being tampered with.
Additionally, in respect of the period for which the audit trail (edit -log) facility was enabled and
operated in earlier years, the audit trail has been preserved by the Company and subsidiaries.

B. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor’s
Report) Order, 2020 (the "Order" / "CARQ") issued by the Central Government in terms of
section 143(11) of the Act, to be included in the Auditor’s report, according to the information
and explanations given to us, and based on the CARO reports issued by us and the auditors of
respective Companies included in the Consolidated Financial Statements, to which reporting
under CARO is applicable, as provided to us by the management of the Holding Company, we
report that no qualifications or adverse remarks by the companies included in the Consolidated
Financial Statements except for the following:

Y

1. | Acme India U93090DL2021PLC391603 | Holding | Clause ii(b) and (vii)
Industries Limited Company
For Khandelwal Jain & Co.
Chartered Accountants

Firm Registration No: 105049W

Naveen Jain
Partner

Membership No. 511596
UDIN: 95§11 <94 RIS PDF T33Y

Place: New Delhi
Date: September 04, 2026
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT

nternal Financial Controls Ove nancial Reporting under Clause (1

ion 3 i 0 'the Act”

To the members of
ACME India Industries Limited
(Formerly known as ACME India Industries Private Limited.)

We have audited the internal financial controls over financial reporting of ACME India Industries
Limited (Formerly known as ACME India Industries Private Limited) ("the Holding Company"), its
subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group”), as of
March 31, 2026 in conjunction with our audit of the Consolidated Financial Statements of the Holding
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the companies included in the Group, which are companies
incorporated in India are responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Holding Company and
respective subsidiaries, which are incorporated in India, considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India (“ICAI").
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the respective Holding Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Holding Company’s and its subsidiary companies’,
which are companies incorporated in India, internal financial controls over financial reporting with
reference to these Consolidated Financial Statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note") and the Standards on Auditing, both issued by ICAI and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting with reference to these Consolidated Financial Statements was
established and maintained and if such controls operated effectively in all material respects.

HEAD OFFICE : 6-B & C, PIL COURT, 6TH FLOOR, 111, M. K. ROAD, CHURCH GATE, MUMBAI- 400 020
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting with reference to these Consolidated Financial
Statements and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls with reference to these
Consolidated Financial Statements, assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we and the statutory auditors of the subsidiaries incorporated in
India, is sufficient and appropriate to provide a basis for our audit opinion on the internal financial
controls system over financial reporting with reference to these Consolidated Financial Statements of
the Holding Company and its subsidiaries which are incorporated in India.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control with reference to the Consolidated Financial Statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of Consolidated Financial Statements for external purposes in accordance with
generally accepted accounting principles. A Company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
Company, (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Consolidated Financial Statements in accordance with the generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance with
authorizations of management and directors of the Company, and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting with reference
to these Consolidated Financial Statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors, as referred to in the Other Matters paragraph below,
the Holding Company, its subsidiaries which are companies incorporated in India have, in all material
respects, an adequate internal financial controls system over financial reporting with reference to these
Consolidated Financial Statements and such internal financial controls over financial reporting with
reference to these Consolidated Financial Statements were operating effectively as at March 31, 2026
based on the internal control over financial reporting criteria established by the respective companies
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of the Group considering the essential components of such internal controls stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAI

Other Matters

Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of
the internal financial controls over financial reporting with reference to these Consolidated Financial
Statements is solely based on the Holding Company.

Our opinion is not modified in respect of the above matter.
For Khandelwal Jain & Co.

Chartered Accountants
Firm Registration No: 105049W

Naveen Jain
Partner

Membership No. 511596 -
UDIN: 36 §11$9¢ RS PDF 1324

Place: New Delhi
Date: September 04, 2026



ACME India Industries Limited

(formerly known as ACME India Industries Private Limited)
(Amounts in Indian rupees in lakhs, unless otherwise stated)

ING PART OF THE CONSOLIDATED FOR THE YEAR
ENDED MARCH 31,2026

Nate:1

A. Corporate information
ACME India Industries Limited the holding company (CIN: U93090DL2021PLC391603) incorporated
on 22nd, December 2021 under the provisions of the Company Act, 2013 with the Registrar of

Company as private limited company and later 29t July 2024 converted as public limited company.
Its registered office is at Plot No-34, Second Floor, Dwarka Sector-3, New Delhi-110078.

The Company formed by takeover of the ACME India, a proprietorship firm, w.e.f. December 31, 2021.
The Company works in two different models: refurbishment of old coaches and interior furnishing of
new coaches. In the refurbishment model, complete restructuring of the existing coaches
(Conventional type NON LHB), while in the furnishing model designing entire coach interior and
furnish the LHB coaches with the most advanced material and technology in production units namely
MCF and ICE.

Acme And Vibgyor MLR JV  Private limited the subsidiary company  (CIN:
U30204DL2025PTC456340), was incorporated on 3rd October 2025 under the provisions of the
Company Act, 2013 with the Registrar of Companies as a private limited company. Its registered office
is at Plot No 34, 2nd Floor, Dwarka Sector-3, New Delhi, South West Delhi, Delhi, 110078-India.

ACVI Joint Venture Private Limited, the subsidiary company (CIN:U29200DL2024PTC428299), was
incorporated on 14th, March 2024 under the provisions of the Companies Act, 2013, with the
Registrar of Companies as a private limited company. Its registered office is at Plot No-34, Second
Floor, Dwarka Sector-3, New Delhi-110078.

Manufacture of bodies (coachwork) for motor vehicles, manufacture of trailers and semi-trailers,
Manufacture of self-propelled railway or tramway coaches.

Acme & Vibgyor JV Private Limited the subsidiary company (CIN:U29200DL2024PTC428300)
incorporated on 14th, March 2024 under the provisions of the Company Act, 2013 with the Registrar
of Company as private limited company. Its registered office is at Plot No-34, Second Floor, Dwarka
Sector-3, New Delhi-110078.

Manufacture of bodies (coachwork) for motor vehicles, manufacture of trailers and semi-trailers,
Manufacture of self-propelled railway or tramway coaches.

B. Principles oi Cousolidation

The Consolidated Financial Statements relate to Acme India Industries Limited (hereinafter referred
to as the "Parent Company") and its subsidiaries (these group entities and the Parent Company
hereinafter collectively referred to as "the Group"). In the preparation of these Consolidated Financial
Statements, investments in subsidiaries have been accounted for in accordance with AS 21
(Consolidated Financial Statements) issued by the ICAL The Consolidated Financial Statements are
prepared ou the following basis-
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ACME India Industries Limited

(formerly known as ACME India Industries Private Limited)
(Amounts in Indian rupees in lakhs, unless otherwise stated)

. Subsidiary Companies are consolidated on a line-by-line basis by adding together the book values
of the like items of assets, liabilities, income and expenses after eliminating all significant intra-group
balances and intra-group transactions and also unrealised profits or losses, except where cost cannot
be recovered.

II. All the Subsidiary Companies, the Company, in which Acme India Industries Limited has an
ownership of more than one half of voting power or otherwise has power to exercise control over the
operations to obtain economic benefits are considered for consolidation except where the control is
intended to be temporary and where the control is as per Joint Venture agreement.

IIl. The difference between the cost to the Company of investment in Subsidiary and the
proportionate share in the equity of the subsidiary as at the date of acquisition of stake is recognized
in the consolidated financial statements as Goodwill or Capital Reserve, as the case may be. Goodwill
has been recorded to the extent that the cost of acquisition, comprising purchase consideration and
transaction costs, exceeds the book value of net assets in each acquired Company.

IV. Minorities' interest in net profits, if any, of consolidated subsidiary for the financial year ended
March 31, 2026 is identified and adjusted against the income in order to arrive at the net income
attributable to the shareholders of the Company. Their share of net assets is identified and presented
in the Consolidated Balance Sheet separately. The losses applicable to the minority in a consolidated
subsidiary may exceed the minority interest in the equity of the subsidiary. The excess, and any
further losses applicable to the minority, are adjusted against the majority interest except to the
extent that the minority has a binding obligation to, and is able to, make good the losses. If the
subsidiary subsequently reports profits, all such profits are allocated to the majority interest until
the minority's share of losses previously absorbed by the majority has been recovered.

V. As far as possible, the consolidated financial statements are prepared using uniform accounting
policies for like transactions and other events in similar circumstances and are presented, to the
extent possible, in the same manner as the Parent Company's stand-alone financial statements.
Differences in accounting policies are disclosed separately.

VI. The financial statements of the entities used for the purpose of consolidation are drawn up to the
reporting date as that of the Parent Company, i.e. March 31, 2026.

VII. As per Accounting Standard Interpretation (ASI)-15 on Notes to the Consolidated Financial
Statements, only the notes involving items which are material need to be disclosed. Materiality for
this purpose is assessed in relation to the information contained in the consolidated financial
statements. Further, additional statutory information disclosed in separate financial statements of
the subsidiary and/or a parent having no bearing on the true and fair view of the consolidated
financial statements need not be disclosed in the consolidated financial statements.

Note 2: Significant Accounting Policies to Consolidated Financial Statements

a. is of preparation of idated financial
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(formerly known as ACME India Industries Private Limited)
(Amounts in Indian rupees in lakhs, unless otherwise stated)

The Consolidated financial statements of the Group have been prepared under the historical cost
convention, in accordance with generally accepted accounting principles in India (Indian GAAP)
on an accrual basis. The Group has prepared these Consolidated financial statements to comply
in all material respects with the accounting standards notified under the Companies (Accounts)
Rules, 2014, and the relevant provisions of the Companies Act, 2013, to the extent applicable and
the guidance notes and standards issued by the Institute of Chartered Accountants of India.
Accounting policies have been consistently applied except where a newly issued accounting
standard is initially adopted, or a revision to an existing accounting standard requires a change
in the accounting policy hitherto in use.

The preparation of the Consolidated Financial Statements in conformity with GAAP requires that
the management of the Group make estimates and assumptions that affect the reported accounts
of income and expense of the period, reported value of assets and liabilities and disclosures
relating to contingent assets and liabilities as of the date of the Consolidated financial statements.
Examples of such estimates include provision for doubtful debts, period of utility of
tangible/intangible assets etc. Actual results may differ from these estimates.

b. 1 d Equi g f tangi s

PPEs are stated at actual cost, after reducing accumulated depreciation and impairment loss.
Direct costs are capitalised until the assets are ready for use and include financing costs relating
to any borrowing attributable to the acquisition or construction of those assets, which necessarily
take a substantial period of time to get ready for their intended use. Capital work in progress
includes the cost of PPE that is not yet ready for its intended use.

Intangible assets, if any, are recorded at the consideration paid for acquisition of such assets and
are carried at cost less accumulated amortisation and impairment.

c. D i isati dlI i

Depreciation on PPE is determined based on the estimated useful life of the assets using the
written down value method as prescribed under Schedule 11 to the Company Act, 2013. Individual
assets costing less than Rs. 5000 are depreciated within a year of acquisition. Depreciation on
assets purchased/sold during the period is proportionately charged.

Class of Assets Estimated useful | Effective rate of
life (in Years) Depreciation/amortization

Plant and Machinery 15 18.10%

Computer and Server 03 63.16%

Office Equipments 05 45.07%

Vehicles 08 31.23%

Furniture Fixture 10 25.89%

Software and Licenses 03 31.67%

Intangible assets are amortised over their useful life on a straight-line method.
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(formerly known as ACME India Industries Private Limited)
(Amounts in Indian rupees in lakhs, unless otherwise stated)

An item of PPE is derecognised upon disposal or when no future economic benefits are expected
to arise from the continued use of the asset. Any gain or loss arising from the disposal or
retirement of an item of PPE is determined as the difference between the sales proceeds and the
carrying amount of the asset and is recognised in the Statement of Profit and Loss.

The assets or group of assets (cash generating unit) are reviewed for impairment at each Balance
Sheet date. In case of any such indication, the recoverable amount of these assets or group of
assets is determined, and if such recoverable amount of the assets or cash generating unit to
which the assets belong is less than its carrying amount, the impairment loss is recognised by
writing down such assets to their recoverable amount.

d. Employee benefits

Short-term benefits are recognised as an expense at the undiscounted amount in the statement
of Profit and Loss of the year in which related service is rendered.

Long Term Benefits

(1) tF mplo 2 n mes - ntribution Plan

All employees of the Group are entitled to receive benefits under the Provident Fund, which is a
defined contribution plan. Both the employee and the employer make monthly contributions to
the plan at a predetermined rate (presently 12%) of the employees’ basic salary. These
contributions are made to the fund administered and managed by the Government of India. In
addition, some employees of the Group are covered under the employees’ state insurance
schemes, which are also defined contribution schemes recognised and administered by the
Government of India.

The Group contributions to both these schemes are expense off in the Statement of Profit and
Loss. The Group has no further obligations under these plans beyond its monthly contributions.

(2) Gratuity - Defined Benefit Plan

The Group provides gratuity to all eligible employees. The benefit is in the form of lump sum
payments to vested employees on retirement, on death while in employment, or termination of
employment for an amount equivalent to 15 days' salary payable for each completed year of
service. Vesting occurs on completion of five years of service. Liability in respect of gratuity is
determined using the projected unit credit method with actuarial valuations as on the Balance
Sheet date, and gains/losses are recognised immediately in the Statement of Profit and Loss.

(3) s - r - n

Liability in respect of leave encashment is determined using the projected unit credit method
with actuarial valuations as on the Balance Sheet date and gains/losses are recognised
immediately in the Statement of Profit and Loss.
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e.

nvestmen

Investments which are readily realisable and intended to be held for not more than one year from
the date on which such investments are made, are classified as current investments. All other
investments are classified as long-term investments. Current investments are carried in the
Consolidated financial statements at the lower of cost and fair value determined on an individual
investment basis. Long-term investments are carried at cost. However, a provision for diminution
in value is made to recognise a decline other than temporary in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net disposal
proceeds is charged or credited to the statement of profit and loss.

Inventories

Inventories other than scrap materials are valued at the lower of cost and net realisable value
after providing for cost of Obsolescence. Cost of inventories is determined on first in first out
basis. Scrap is valued at net realisable value. Net realisable value is the estimated selling price in
the ordinary course of business, less estimated costs necessary to make the sale.

Earnings Per Share

In determining earnings per share, the Group considers the net profits after tax and includes the
post-tax effects of any extraordinary items. The number of shares used in computing basic
earnings per share is the weighted average number of shares outstanding during the period. For
calculating diluted earnings per share, the number of shares comprises the weighted average
shares considered for deriving basic earnings per share, and also the weighted average number
of shares, if any, which would have been used in the conversion of all dilutive potential equity
shares.

Revenue recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the

Group and the revenue can be reliably measured. The following specific recognition criteria must
also be met before revenue is recognized:

Sale of goods
Sales are stated net of returns and goods and services tax.

Revenue from sales of coach items and other components is recognised when products are
inspected and certified by the buyer and ready to dispatch, and all significant risks and rewards
related to ownership of the products are transferred to the customers. The specific point in time
when risks and rewards transfer depends on the contract with the customer; contract terms that
provide for a present obligation to pay, physical possession, legal title, risk and rewards of
ownership, acceptance of the asset, and bill-and hold arrangements may impact the point in time
when risks and rewards transfers to the customer,

The Group recognizes revenue under bill-and-hold arrangements when risks and rewards
transfers and the reason for the arrangement is substantive, the product is separately identified
as belonging to the customer, the product is ready for physical transfer, and it does not have the
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ability to use the product or direct it to another customer. The transaction price of goods sold and
services rendered is net of returns and allowances, trade discounts and volume rebates offered
by the Group as part of the contract.

Revenue is recognised when no significant uncertainty as to its determination or realisation
exists.

The Company recognizes unbilled revenue in respect of goods sold or services rendered where
risks & rewards transfers, but billing has not been raised as at the reporting date. Revenue is
recognized when significant risks and rewards of ownership are transferred, or when the services
are performed, and no significant uncertainty exists regarding the amount of consideration or its
ultimate collection, in accordance with Accounting Standard (AS-9) — Revenue Recognition. Such
unbilled revenue is carried at the transaction value, net of returns, allowances, trade discounts,
and volume rebates, wherever applicable.

Income from Job work/Services
Revenue from Job work/ Services is recognised when the contractual obligation is fulfilled, and
goods/services are delivered to the contractee.

Interest

Interest income is recognised on a time proportion basis taking into account the amount
outstanding and the applicable rate of interest. Interest income is included under the head “Other
Income” in the statement of profit and loss.

Other Income
Dividend from investments is recognised as and when a right to receive payment is established.
Other Income is accounted for on an accrual basis except where the receipt of income is uncertain.

i. Income taxes

Tax expense comprises both current and deferred taxes. Current tax is provided for on the taxable
profits of the year at applicable tax rates. Deferred income taxes reflect the impact of timing
differences between taxable income and accounting income for the year and reversal of timing
differences of earlier years.

Deferred Tax is measured based on the tax rates and tax laws enacted or substantially enacted at
the Balance Sheet date. Deferred tax assets are recognised only to the extent that sufficient future
taxable income will be available against which deferred tax assets can be realised. Unrecognised
deferred tax assets of the earlier years are re-assessed and recognised to the extent it has become
reasonably certain that future taxable income will be available against which such deferred tax
assets can be realised.
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Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when the Group has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation, and a reliable estimate can be made of the amount of the
obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle
the present obligation at the end of the reporting period, taking into account the risks and
uncertainties surrounding the obligation. When a provision is measured using the cash flows
estimated to settle the present obligation, its carrying amount is the present value of those cash
flows.

Contingent liabilities are disclosed in the Consolidated Financial Statements by way of notes to
accounts, unless the possibility of an outflow of resources embodying economic benefits is
remote.

Contingent assets are neither recognised nor disclosed in the Consolidated Financial Statements.

Cash & Cash Equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short term
balances (with an original maturity of three months or less from the date of acquisition) of highly
liquid investments that are readily convertible into known amounts of cash, which are subject to
insignificant risk of changes in value.

Leases

(a) Finance Lease or similar arrangements, which effectively transfer to the Group substantially
all the risks and benefits incidental to ownership of the leased item, are capitalised and disclosed
as leased assets. Finance charges are charged directly against income.

(b) Leases where the lessor effectively retains substantially all the risks and benefits of ownership
of the leased items substantially are classified as operating leases. Operating lease payments are
recognised as an expense in the statement of profit and loss or on a basis that reflects the time
pattern of such payment appropriately.

Foreign Currency Transactions

(a)Transactions denominated in foreign currency are normally recorded at the exchange rate
prevailing at the time of the transactions.

(b)Monetary items denominated in foreign currency at the year-end are translated at the year-
end rate.

(c)Any income or expense on account of exchange difference between the date of transaction
and on settlement or on translation is recognised in the profit and loss account as income or
expense.
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n.

Customs Duty

Custom Duty is accounted for on accrual basis. Accordingly, provision for Custom Duty is made in
the accounts for goods imported and lying in bonded warehouse.

Segment Reporting

Segments are identified in line with the Accounting Standard on Segment Reporting (AS-17)
taking into account the organization structure as well as the differential risk and returns of the
segments. The un-allocable items include income and expenses items which are not directly
identifiable to any segment and therefore not allocated to any business segments.

Borrowing Cost
Borrowing costs that are directly attributable to the acquisition, construction or production of the

qualifying asset, if any, are capitalized as a part of the cost of such asset. Other borrowing costs are
recognized as an expense in the period in which they are incurred.

Other Accounting Policies

These are consistent with the generally accepted accounting principles.




Acme India Industries Limited
REGISTERED OFFICE: PLOT NO 34, 2ND FLOOR, SECTOR-3, DWARKA, DELHI-110078
CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2026

(1)

(2)

(3)

M

(2)

EQUITY AND LIABILITIES .
Shareholders' Fund

(a) Share Capital

(b) Reserves & Surplus
(c) Minority Interest

Non-C Liabiliti
(a) Long-Term Borrowings
(b) Long-Term Provisions

C Liabiliti

(a) Short-Term Borrowings

(b) Trade Payables:
(A) Total Outstanding dues of Micro Enterprise and Small
Enterprise; and

(B) Total Outstanding dues of Other than Micro Enterprise
and Small Enterprise

(c) Other Current Liabilities

(d) Short-Term Provisions

Total Liabilities
ASSETS

Non - Current Assets

(a) Property, Plant & Equipment and Intangible Assets
(i) Property, Plant & Equipments "PPE"
(i) Intangible Assets
(iif) Intangible Assets under Development

(b) Goodwill on Consolidation

(c) Non-Current Investments

(d) Other Non-Current Assets

(e) Deferred Tax Assets (net)

(f) Long-Term Loans & Advances

Current Assets
(a) Inventories
(b) Trade Receivables
(c) Cash and Bank Balances
(d) Short-Term Loans & Advances
(e) Other Current Assets

Total Assets

Summary of significant accounting policies and other notes to

Consolidated Financial Statements

(Amount in Lakhs)
arch, 2025
2 1,806.50 1,678.50
3 8,513.52 3,823.63
4 158 4.10
5 5191 90.43
6 15.27 53.18
7 8,466.30 8,026.44
8 5191.42 2,384.87
11,085.41 9,209.52
9 1,622.42 1,159.93
10 1,524.62 814.74
38,278.95 27,245.33
11 169.88 180.73
12 112.64 1.27
13 - 134.35
13 =
14 0.20 -
15 2,369.79 2,760.90
16 211.68 413.01
17 270.40 302.25
18 4,023.41 3,000.49
19 25,218.46 15,822.19
20 3,579.22 2913.28
21 1,461.17 1,429.46
22 86211 287.40
38,278.95 27,245.33
1-49
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Acme India Industries Limited
REGISTERED OFFICE: PLOT NO 34, 2ND FLOOR, SECTOR-3, DWARKA, DELHI-110078
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31ST MARCH, 2026

(Amount in lakhs)
Note For the Year ended | For the Year ended 31
Ferticalacs No. 31 March 2026 March 2025
INCOME
L. |Revenue from Operations 23 26,370.77 20,999.52
IL. |Other Income 24 417.95 345.84
11 Total Revenue (I1+11) 26,788.72 21,345.36
IV. |EXPENSE
Cost of Materials Consumed 25 6,995.26 7.309.78
Purchase of Stock-in-trade 26 10,102.88 7,773.63
Changes in inventories of Finished goods, Stock-in-trade and Work in progress 27 333.08 (2,290.89)
Direct Cost 28 1,092.38 1,322.76
Employee Benefits Expense 29 1,531.92 2,054.39
Manpower sub-contracting Cost 29A 744.99 -
Finance Costs 30 1,271.23 1,025.09
Depreciation and Amortization Expense 31 96.69 73.14
Other Expenses 32 1,298.25 1,701.71
Total Expenses (1V) 23,466.67 18,969.62
V. |Profit/ (Loss) before tax (III-1V) 3,322.05 2,375.74
VI. | Tax expense :
Current tax 687.52 947.87
Deferred Tax Liability/(Deferred Tax Asset) 201.33 (177.32)
Income tax of earlier years - 31.08
888.85 801.63
VIL |Profit/ (Loss) After Tax before Minority Interest for the year (v-vi) 2,433.20 1,574.11
Less: Minority Interest (2.57) (5.64)
VIIL|Profit For the Year 2,435.77 1,579.75
XI. |[Earnings per equity share: (Nominal Value of Rs 10/- each) 33
Basic EPS (in rupees) 14.10 951
Diluted EPS (in rupees) 14.10 951
Summary of significant accounting policies and other notes to Consolidated
Financial Statements 1-49
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Acme India Industries Limited
REGISTERED OFFICE: PLOT NO 34, 2ND FLOOR, SECTOR-3, DWARKA, DELHI-110078
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2026

(Amount in Lakhs)
For the Year ended 31 For the Year ended 31
Paticulars March 2026 March 2025
A Cash flow from operating activities
Profit before tax 3,322.05 2,375.74
Adjustments for:
Depreciation and amortisation expense 96.69 73.14
Provision for doubtful debts 1163
Provision for other advances & receivables 50.28
Bad Debts 3.34
Other Advance & receivable written off 40.54
Loss on foreign currency transactions and translation 4.23
Gratuity & Leave Encashment (42.80) (1.29)
Disposal of Property, Plant and Equipment - 48.37
Gain on sale of subsidiary - (70.55)
Preliminary Expenses W/off - -
Interest expense 1,271.23 1,025.09
Interest income (244.99)} (263.28)
Operating profit before working capital changes 4,512.21 3,187.22
Adjustments for changes in working capital:
Changes in inventories (1,022.92) (2.171.24)
Changes In trade receivables (9.411.24) (445.10)
Changes in Other Current Assets (364.58) (882.84)
Changes in current liabilities and provisions 624.75 11634
Changes in trade payables 467821 2,700.22
Cash generated from operating activities (983.56) 2,504.61
Income taxes paid (166.61) (958.03)
Net cash flow from/(used in) operating activities (A) (1,150.17) 1,546.58
B Cash flow from investing activities
Purchase of property, plant and equipment, including intangibles (62.86) (198.62)
Increase in FDR 190.86 (1,989.05)
Investments in subsidiary companies/others (0.20) 52.50
Interest received on bank deposits 213.86 17132
Proceeds from security deposits and advances (738.82)
Net cash flow from/(used in) investing activities (B) (397.16) (1,963.85)
C Cash flow from financing activities
Interest paid (1,239.48) (1,013.06)
Proceeds From borrowings 3,152.07 2,691.94
Repayment of borrowings (2,750.73) (1,554.99)
Proceeds from issuance of share capital. 128.00 2.90
Share premium received on issuance of share capital 2,254.00 307.45
Net cash flow from/(used in) financing activities (C) 1,543.86 43424
D Net increase /(decrease) in cash and cash equivalents (A+B+C) (3.47) 16.96
E Cash and cash equivalents at the beginning of the year 38.08 21.13
F Cash and cash equivalents at the end of the year (D+E) 34.62 38.08
Summary of significant accounting policies and other notes to Standalone
Financial Statements 149
1 Components of cash and cash equivalents (refer note 21):
Cash on hand 1421 2.56
Balances with banks:
- In current accounts 20.40 35.52
34.62 38.08

N

Notes :
2 The Cash Flow Statement has been prepared under the indirect method

3 Figures in brackets Indicate cash outflow,

As per our report of even date attached
For Khandelwal Jain & Co.

Chartered Accountants
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me India Industries Limited

Notes Forming part of Consolidated Financial Statements

(Amount in Lakhs, Except no. of Shares)

Note No 2 : Share Capital

: L Asat31March, 2026 | As at 31 March 2025
2,50,00,000(Previous F.Y-2,50,00,000) Equity shares of Face value Rs 10/- 2,500.00 2,500.00
Total 2,500.00 2,500.00
Issued, Subscribed and fully paid up Shares
:il;)\,GS.OOO (Previous F.Y-1,67,85,000) Equity shares of Face value Rs 10/- 1.806.50 1.678.50
Total 1,806.50 1,678.50

(A)The company has issued 200,000 Equity shares @ Rs, 165/- each (Including securities premium of Rs. 155/- each) on June
07,2025 and 10,80,000 shares @ Rs. 190/- each (Including securities premium of Rs, 180/- each) on December 12, 2025.

(B) The company has issued 20,000 Equity shares @ Rs. 90/- each (Including securities premium of Rs. 80/- each) on April 25,
2024 and 2,000 shares @ Rs. 90/- each (Including securities premium of Rs. 80/- each) on April 26, 2024.

(C)The company has issued 82,99,000 Bonus Equity Shares (Ratio 1:1) on September 26, 2024.
(D)The company has issued 1,87,000 Equity Shares @ Rs. 165/ each (Including securities premium of Rs. 155 /- each) on March

04, 2025.
(a) Reconciliation of shares outstanding at the beginnlng & at the end of the reporting period
Sl Asat 31 March. 2026 |Asat31stMarch, 2025
Number of shares at the beginning of the Year 1,67,85.000 82,77,000
Add : Shares Issued during the year 12,80,000 2,09,000
Add : Bonus Shares Issued during the year - 82,99,000
Number of shares at the end of the Year 1,80,65,000 1,67,85,000

(b) The Holding Company has only one class of equity shares having a par value of Rs. 10/~ per share. Each shareholder of equity
shares is entitled to one vote per share. The holders of Equity Shares are entitled to receive dividends as declared from time to
time. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual
General Meeting. n the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining
assets of the company, after distribution of all preferential amounts. The distribution will be in proportion to the number of

equity shares held by the shareholders.

(c) Shareholders holding more than 5 % of the equity shares in the Company

Name of shareholder

= _As at 31 March, 2026

As at31st March, 2025

_No. of shares held __No. of shares held
Suraj Pandey 1,61,52,000 1,61,52,000
% of Holding 89.41% 96.23%

(d)

Shares held by the promoters at the end of the year
] i _Asat 31 March, 2026
‘|No.ofshares| - . hares | Yo Change Durlngthe
St _held S0 S _ Year =
Suraj Pandey 1,61,52,000 89.41% -6.82%
Sadhvi Pandey 1,62,000 0.90% -0.07%
T 2 iz s __Asat3istMarch,2025 2
jame of Promoters |no. e : T
\ m -| No. of shares St total thares % Chqnge I_)_mjng the
: held : Year
Suraj Pandey 1,61,52,000 96.23% -1.34%
Sadhvi Pandey 1,62,000 0.97% -0.01%
Note No 3 : Reserves & Surplus
s Particulars Asat31March, 2026 |Asat31st March, 2025
Retalnéd Earnings
Opening Balance 3.420.18 2,692.87
Less:Prior Period Adjustment (22.54)
Add: Transfer from Statement of Profit & Loss 243577 1,579.75
Less: Bonus shares issued during the year - (829.90)
Less: Unrealised Profit on Closing Stock -
Closing Balance 5,856.07 3,420.18
Securities Premium
Opening Balance 403.45 96.00
Add: Premium on issue of equity shares during the year. 2,254.00 307.45
Closing Balance 2,657.45 403.45
Total 25 \8/513:52 3,823.63
&7 = O
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Acme India Industries Limited

Notes Forming part of Consolidated Financial Statements

Note No 4 : Minority Interest (Amount in Lakhs)
Particulars. Asat31 2026 | Asat 31st March, 2025

Minority Interest 1 h

Total 1.58 4.10

* Minorities' Interest In net profits, if any, of consolidated subsidiary for the Financial Year ended March 31,2026 is Identified
and adjusted against the [ncome In order to arrive at the net income attributable to the shareholders of the Company. Thelr

share of net assets Is identified and pr

d In the C 1A

d Balance Sheet separately. The losses applicable to the

minority in a consolidated subsidiary may exceed the minority Interest in the equity of the subsidiary. The excess, and any
further losses applicable to the minority, are adjusted against the majority Interest except to the extent that the minority has a
binding obligation to, and Is able to, make good the losses. If the subsidiary subsequently reports profits, all such profits are
allocated to the majority interestuntil the minority's share of losses previously absorbed by the majority has been recovered.

As at March 31, 2026, the share of ACVI JOINT VENTURE PRIVATE LIMITED In ts net assets Is identified and presented In the
Consolidated Balance Sheet separately amounting to Rs. 1.58 Lakhs (P.Y 4.10 Lakhs).

As at March 31, 2026 Majority interest has absorbed the losses of minority interest in Acme & Vibgyor Joint Venture Private
Limited amounting to Rs. 74.66 Lakhs (P.Y 42.47 Lakhs) after adjusting minority share capital

As at March 31, 2026 Majority interest has absorbed the losses of minority Interest in Acme & Vibgyor MLR Joint Venture Private
Limited amounting to Rs. 12.94 lakhs (P.Y Nil) after adjusting minority share capital.

Note No 5: Long Term Borrowlng

Particulars Asat 31 March, 2026 | As at 31st March, 2025
Secured Loans
Vehicle Loan* 2289 48.98
Total 2289 48.98
Unsecured Loans
Loan From Bank - 17.69
Loan from Financial [nstitutions & NBFCs 29.02 23.76
Total 29.02 41.45
Total .9
51.91 90.43
*Vehicle Laan ls hypothecs ed
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Note No 6: Long Term Provisions
Particulars Asat31 March, 2026 |As at 31st March, 2025
Provision for Gratuity 10.81 47.61
Provision for Leave Encashment 4.46 557
15.27 53.18




Acme India Industries Limited

Notes Forming part of Consolidated Financial Statements

Note No 7 : Short Term Borrowings

(Amount in Lakhs)

Loans repayable on demand: =
Secured
Working Capital Limits from Banks Working Capital Limit from Banks 6,742.42 6,118.92
(refer note a, b, ¢, d & e below)
Total (A) 6,742.42 6,118.92
Current Maturities of Long Term Borrowings
Vehicle Loan 26.08 39.89
Unsecured loans From Bank 35.60 182.31
Unsecured loans from Financial Institutes & NBFC 508,53 225.26
Total (B) 570.21 447.46
Unsecured Loans
From Directors' & Other Related Parties 903.67 1,460.06
From Others 250.00 >
Total ( C) 1,153.67 1,460.06
[Total (A+B+C) 8,466.30 8,026.44

a.) The Company's working capital credit facilities from HDFC Bank Limited are secured by a first pari-passu charge by way of
hypothecation over its entire current assets, including stock-in-trade consisting of raw materials, work-in-progress, and finished
goods, alongside all present and future book debts, receivables, and retention money. These facilities are further backed by a
15% cash margin in the form of lien-marked Fixed Deposit Receipts (FDRs) for non-fund-based lines. Additionally, the Overdraft
facility is explicitly secured by a 100% lien-marked FDR amounting to Rs. 300 Lakhs. Together with the personal guarantees of
all directors, these security assets and deposits comprehensively cover the aggregate credit exposure across the Cash Credit,
Bank Guarantee, and ODFD lines.

b.) The Company's fund-based working capital facilities (Cash Credit and Working Capital Demand Loans) from Kotak Mahindra
Bank Limited are secured by an extension of a first pari-passu charge, shared with HDFC Bank and ICICI Bank under a Multiple
Banking Arrangement, on all existing and future current assets of the Company. Additionally, these facilities are explicitly backed
by a collateral security consisting of a mandatory lien over cumulative, auto-renewing Fixed Deposits (FDs) equivalent to
40.00% of the credit limit.

c.)Cash Credit Facility/ WCDL from Federal bank Ltd. secured by (1.) First pari passu charge on Current Assets (Present and

future) of the Company. (2.) A 25% margin is applicable on paid stock and debtors up to 120 days. (3.) 40% Cash Margin in the
form of FD.

d.) Cash Credit facility from ICICI Bank Limited (1.) First pari passu charge on Current Assets (Present and future) of the
Company.

e,)Cash Credit facility from Indusind Bank Limited secured by First and Exclusive charge on Hypothecation of the entire Movable

Fixed Assets for Rs. Nil (P.Y 206.76 lakhs) of the borrower. First and Exclusive charge on equitable mortgage of the Current
Assets,

f) Loan from Directors Rs, 827.39 Lakhs (P.Y 1276.17 Lakhs) is unsecured and repayable on demand and is intcrest free.

Note No 8: Trade Payables

-Total Outstanding dues of micro enterprises and small enterprises ; and 5,191.42 2,38487

-Total Outstanding dues of other than micro enterprises and small -

enterprises 11,085.41 9,209.52
Total 16,276.83 11,594.39

Additional Information
Trade payable ageing schedule
As at 31 March 2026

_ Outstanding forfullowlngperlods from date of Bill/ Acquisition
i - Less than 1 year | | 2-3years | Morethan3years | N,
i) MSME 5,055.40 15.00 22.67 5191.42
ii) Dispute dues - MSME - - - - -
iii) Others 10,455.57 454.55 57.83 117.46 11,085.41
iv) Dispute dues - Others - - - - -
Total 15,510.97 552.90 72.83 140.13 16,276.83
As at 31 March 2025
e P :,-.Onmandiggforfonow}_gpe-iodsrromdate ome/Acquisitlon R ST
. ".““'"'.’ _ [Lessthan 1 year| e ~ | More than 3 years_ el
{) MSME 2,089.76 272.42 3: l‘l 19.58 2,384.87
ii) Dispute dues - MSME - - - - -
iit) Others 8,085.45 414.16 15.06 694.85 9,209.52
iv) Dispute dues - Qthers - - - - -
10,175.21 686.58 18.17 714.43 11,594.39




Acme India Industries Limited

Notes Forming part of Consolidated Financial Statements

Note No 9 : Other Current Liabilities

(Amount in Lakhs)

Particulars Asat 31 March, 2026 |As at 31st March, 2025
Interest accrued but not due 2346 14.79 |
Expenses Payable 24276 43029
MSME Interest Payable 328.23 159.03
Statutory Dues Payable B814.15 33.69
CSR Expense Payable 29,94 -
Interest Payable on Statutory dues 23.08 s
Salary & Wages Payable 8893 97.02
Manpower Expenses Payable 7187 -
Application money received for allotment of securities and due for refund -
0.11
and interest accrued thereon
Advance From Customers = 425.00
Total 1,622.42 1, X
Note No 10 : Short Term Provisions
Particulars Asat31March, 2026 |Asat 31st March, 2025
Provision for Income Tax 152186 807.10
Provision for Gratuity 1.76 6.55
Provision for Leave encashment 1.00 1.09
1,524.62 814,




Acme India Industries Limited

Notes Forming part of Consolidated Financial Statements

Note No 11: Property, Plant and Equipment "PPE"

(Amount in Lakhs)

Plant & : Furniture & Office
Particulars Computer Machinery Vehicles Fistuce Equipments Total
Gross Block
As at March 31, 2024 23.82 54.50 127.59 38.78 37.26 281.95
Additions 17.40 12.04 83.25 15.64 10.64 138.97
Less: Disposals / Adjustments 0.31 - 102.30 0.44 0.94 103.99
As at March 31, 2025 4091 66.54 108.54 53.99 46.97 316.94
Additions 9.62 34.49 . 6.09 0.64 50.84
Less: Disposals / Adjustments =
As at March 31, 2026 50.53 101.03 108.54 60.08 47.61 367.78
Accumulated depreciation and Plant & Furniture & Office
impairment computer Machinery Vehicles Fixture Equipments Total
As at March 31, 2024 14.41 15.12 67.26 12.13 15.35 124.26
Depreciation for the year 11.68 9.03 25.87 9.78 11.91 68.28
Less: Disposals / Adjustments 0.91 - 53.93 0.34 1.14 56.32
As at March 31, 2025 25.18 24.14 39.20 21.57 26.12 136.21
Depreciation for the year 12.19 9.43 21.65 8.80 9.64 61.71
Less: Disposals / Adjustments -
As at March 31,2026 37.37 33.58 60.85 30.37 35.76 197.93
Plant & Furniture & _ Office
Net Block Computer Machinery Vehicles Fishire Equipments Total
As at March 31, 2024 9.41 39.38 60.33 26.65 2191 157.69
As at March 31, 2025 15.73 42.39 69.34 32.41 20.85 180.73 |
As at March 31, 2026 13.16 67.45 47.69 29.71 11.85 169.85

i



Acme India Industries Limited

Notes Forming part of Consolidated Financial Statements

Note No 12 : Intangible Assets
I. Intangible Assets

(Amount in Lakhs)

Particulars Website Software Total
Gross Block
As at March 31, 2024 1.25 11.61 12.86
Additions - 0.88 0.88
Less: Disposals / Adjustments %
As at March 31, 2025 1.25 12.49 13.74
Additions 146.35 146.35
Less: Disposals / Adjustments .
As at March 31, 2026 1.25 158.84 160.09
Accumulated depreciation and impairment Website Software Total
As at March 31, 2024 0.84 6.78 7.62
Amortisation for the year 0.34 4.50 4.85
Less: Disposals / Adjustments &
As at March 31, 2025 1.19 11.28 1247
Amortisation for the year 34.98 3498
Less: Disposals / Adjustments -
As at March 31, 2026 1.19 46.26 47.45
Net Block Website Software Total
As at March 31, 2024 0.41 4.83 5.23
As at March 31, 2025 0.06 1.21 1.27
As at March 31, 2026 0.06 112.58 112.64
II. Goodwill on Consolidation
As at As at
e o March 31,2026 | March 31,2025
Opening Balance 103.15
Prior Period Adjustment (22.54)
- 80.61
Goodwill on Acquisition of Subsidiary
Derecognised with Subsidiary (80.61)
Closing Balance 3 -
Note No 13 : Intangible Assets under Development (Amount in Lakhs)
Asat Asat
articulars
5 March 31,2026 | March 31,2025
Opening Balance 134.35 76.30
Additions 12.00 58,05
Less: Transfer to Intangible Assets (146) -
Less: Disposals / Adjustments :
Closing Balance - 134.35
As at March 31, 2025
Amount in Intangible assets under development for a period of
Particulars Less 1
y:::n 1-2 yrs. 2-3 yrs. More than 3 years 105l
Software - Unnati App 58.05 76.30 - 134.35
Projects temporarily suspended S s = = -
As at March 31, 2025
to be completed in
Particulars Less than 1
year 1-2 yrs. 2-3 yrs. More than 3 years et
Project in progress
Software - Unnati App 134.35 - - 134.35
Projects temporarily suspended s - - - >




Acme India Industries Limited -

Notes Forming part of Consolidated Financial Statements

Note No 14 : Non-Current Investments

(Amount in Lakhs)

Particulars As at 31 March, 2026 As at 31 March, 2025
Unquoted Investments (At Cost)
Investments in Partnership Firms 0.20 -
Total 0.20 -
Investment in Partnership Firm
As atMarch 31, As at March 31,
et 2026 2025
Investment in Partnership Firm, at
cost Unquoted
(a) Capital Contribution
Acme And Vibgyor Rail Furnishing 0.20
0.20
(b) _Details of Partnership Firm
Partners Details Place of Incorporation
Name of Partnership Firm Principal Activity and principal place of
Name of Partners | Profit sharing business
Acme And Vibgyor Rall Furnishing: i) Acme India 51.20% Manufacture of bodles (coachwork) for
Industries Ltd., motor vehicles;manufacture of trailers

Ii) Vibgyor Innovation |48.80%

Private limited

and semi-trailers, Manufacture of self-
propelled railway or tramway coaches,

India

Capital contibution in ACME and Vibgyor Rail Furnishing is 50%-50% by both the partners

Note: 1 As at March 31, 2026 As at March 31, 2025
Aggregate amount of quoted investment - -
Aggregate market value of quoted investment - -
Aggregate amount of unquoted investment 0.20 -
Aggregate amount of impairment in value of investments < 5

Note No 15 : Other Non-Current Assets

Particulars As at 31 March, 2026 As at 31 March, 2025

Security Deposits 1,499.02 1,012.69

Accrued Interest- On Fixed Deposits with bank 18.70 35.87

Fixed Deposit with Bank (Maturity more than 12 months)* 852.08 1,712.34

Total 2,369.79 2,760.90

* All the Fixed deposits are pledged for credit facilities and others .

Note No 16 : Deferred Tax Liability/(Deferred Tax Asset)

Particulars As at 31 March, 2026 As at 31 March, 2025

Tax effect of items constituting deferred tax liabilities /(Assets)

Opening DTL/(DTA) 413.01 235.70

Addition during the year (201.33) 177.32

Closing Balance of DTL/(DTA) 211.68 413.01

Note No 17 : Long Term Loans & Advances

Particulars As at 31 March, 2026 As at 31 March, 2025

Loans & Advances To Related Parties* 270.40 302.25

Total 270.40 302.25

"There are no advances to directors of holding company or other officers of the holding Company or any of them either
severally or jointly with any other persons or advances to firms or private companies respectively in which any director is a
partner or a director or a member, except disclosed in Note 37 "Related party Transactions",




Acme India Industries Limited

Note No 18 : Inventories

Notes Forming part of Consolidated Financial Statements

(Amount in Lakhs)

Particulars As at 31 March, 2026 As at31 March, 2025
Raw materials 1,589.43 23343
Work-in-progress 115.21 143.95
Stock-in-trade 2,318.77 2,623.11
| Total 4,023.41 3,000.49
(At lower of cost and net realizable value, unless stated otherwise)
Note No 19 : Trade Receivables
Particulars As at 31 March, 2026 As at 31 March, 2025

Unsecured and Billed :
-considered good 21,507.27 10,285.58
-considered doubtful
Unsecured and Unbilled :
-considered good 3,722.81 5,536.62
-considered doubtful

Total A 25,230.09 15,822.19
Less: Allowance for bad and doubtful debts Total B (11.63) -
Total A-B 25,218.46 15,822.19
Additional Information
Trade receivable ageing schedule
Asat31March 2026

Outstanding for following periods from date of bill
Particulars Unbilled Not due Le:oxG 6 months 1 year 12yers 23 years Io;l ut:n:i Total
Undisputed
(i) Considered good 372281 1715343 1,703.96 2,121.63 11807 41019 | 25,230.09
(i) Significant increase in credit risk - - -
(i) Credit impaired '
Disputed ‘
(iv) Considered good |
(v) Significant increase in credit risk ‘ [
(vi) Creditimpaired . . ‘ - . .
Allowance for bad & doubt ' (681)) (0.20) (461)]  (11.63)
Total 372281 | 1715343 1,703.96 211482 | 117.86 40558 | 25,218.46 |
Asat 31 March 2025
Outstanding for following periods from date of bill

Particulars Unbilled Not due u;zs 6 months -1 year 12years 23 years lo;!::?o Total
Undisputed
(i) Considered good 5,536.62 ‘ 9,298.62 16115 39145 267,60 166.76 | 15,822,19
(ii) Significant increase in credit risk - | - [ -
(iiif) Credit impaired - |
D'Sp\ltld |
(iv) Considered good -
(v) Significantincrease in credit risk -
(vi) Credit impaired . I - > | 5 : . :
Total 553662 | 9,298.62 16115 39145 267.60 166.76 | 15,822.19

*There are no trade receivable due from directors of holding company or other officers of the holding Company or any of them
either severally or jointly with any other persons or from firms or private companies respectively in which any directoris a
partner or a director or a member, except disclosed in Note 37 "Related party Transactions".




Acme India Industries Limited

Notes Forming part of Consolidated Financial Statements

Note No 20 : Cash and Bank Balances

(Amount in Lakhs)

Particulars As at 31 March, 2026 As at 31 March, 2025
Cash & Cash Equivalents
Balances with banks - In current accounts® 20.40 35.52
Cash on hand 14.21 2.56
Total 34.62 38.08
Other Bank Balances
Fixed Deposit#
- Maturity within 12 months 3,544.60 2,875.20
Total 3,544.60 2,875.20
Total 3,579.22 2,913.28

# All the Fixed deposits are pledged for credit facilities and others .
*Out of total Bank accounts there are 3 Bank Accounts still in the name

Details of Bank Accounts are as follow :-

of erstwhile, proprietorship firm i.e. Acme India.

Particulars As at 31 March, 2026 As at31 March, 2025
Axis Bank Limited (A/c No.919030075353258)** - 2.13
IDBI Bank Ltd (A/c No.0172102000019585) 4.68 0.43
State Bank of India (A/c No.65158215662) 0.35 4.36
Total 5.03 6.92
**During the year the Account has been closed.
Note No 21 : Short Term Loans & Advances

Particulars As at 31 March, 2026 As at 31 March, 2025
Receivable from Employees 52.04 8588
Advances to Suppliers & Others 765,00 659,23
TDS Recoverable from NBFC 1293 6.86
Loans & Advances - 46.19
Balance with Revenue Authorities 631.20 631.30
Total 1,461.17 1,429.46

There are no advances to directors of the holding company or other officers of the holding Company or any of them either
severally or jointly with any other persons or advances to firms or private companies respectively in which any director is a
partner or a director or a member, except disclosed in Note 37 "Related party Transactions".

Note No 22 : Other Current Assets

Particulars As at 31 March, 2026 As at 31 March, 2025
Accrued Interest - On Fixed Deposit with Banks 77.84 42,16
Accrued Interest - On Loans & Advances 62.38 49.72
IPO Advances 188.61 15.50
Prepaid Expenses 141.16 31.39
Employee Imprest 110.70 69.54
Security Deposits 281.43 79.08
Total 862.11 287.40

Rs. 188.61 Lakhs (P.Y 15.50 Lakhs) advances related to proposed SME-1PO of the Holding Company.




Acme India Industries Limited

Notes Forming part of Consolidated Financial Statements (Amount in Lakhs)
Note No 23 : Revenue From Operations
For the year ended | For the year ended
Partiaian 31March, 2026 | 31 March, 2025
Revenue From Contracts® 26,314.81 20,803.03
Sale Of Services - 196.49
Other Operating Incomes# 55.96 -
Total 26,370.77 20,999.52

* Includes Rs. 3,722.81 Lakhs (P.Y. 5,536.62 Lakhs]) which is unbilled.
* Includes Rs. Nil (P.Y, 10,399,96 Lakhs) on account of hill and hold arrangement.

# Other Operating Revenue Includes recovery of Liquidated Damages includes amount recelved against scheme launched by The Government of India
in the name of "Vivad se Vishwas®, in respect of liquidated damages by railway authorities in the earlier years.

Note No 24 : Other Income
For the year ended | For the year ended
Aty 31March, 2026 | 31 March, 2025
Interest Income from Fixed Deposit 232.33 24045
Interest Income from Loans & Advances 12,65 2283
Liquidated Damages to suppliers 127.84 -
Gain on Derecognition of a Subsidiary . 70.55
Discount Received 0.58 3.05
Misc. Income 175 5.81
Actuarial gain on leave encashment and Gratuity 42.80 1.29
Balance Written off v 1.86
Total 417.95 34584
Note No 25 : Cost of Material Consumed
For the year ended | For the year ended
P:
Sticihoe 31March, 2026 | 31 March, 2025
Opening Stock 23343 310.66
Add: Purchases During the Year 8,351.25 7,232.55
Less: Clasing Stock (1.589.43) (233.43)
[Total 6,995.26 7,309.78
Note No 26 : Purchase of Stock-in-Trade
For the year ended | For the year ended
Particulars
31 March, 2026 31 March, 2025
Purchases 10,102.88 7,773.63
Total 10,102.88 7,773.63
Note No 27 : Changes In Inventories of Finished goods, Work in Porgress & Stock-in-Trade
For the year ended | For the year ended
Particulars X
s 31 March, 2026 | 31 March, 2025
Stock at the end of the Year:
Work in Progress 11521 143.95
Stock-in-trade 2,409.40 3,016,14
Unrealised Profit on Closing Stock (90.64) (350.60)
TOTAL(A) 2,433.98 2,809.49
Stock at the Beginning of the year
Work in Progress 14395 -
Stock-in-trade ¢ 297370 518.60
Reversal of unrealised Profit on Opening Stock (350.60) -
TOTAL(B) 2,767.06 518.60
Change In Inventories during the year (B-A) 333.08 (2,2908?)'

* Includes Rs. 42.44 lakhs pertaining to erstwhile subsidiary Carril Solution Pvt. Ltd.




Acme India Industries Limited

Notes Forming part of Consolidated Financial Statements

Note No 28: Direct Cost

(Amount in Lakhs)

. For the year ended | For the year ended
Pasticulars 31March,2026 | 31March, 2025
Consumption of Stores & Spares & Packaging 21.24 B.26
Installation Expense 346.08 827.72
Job Work 25.58 3.10
Electricity Expenses 18.24 12.28
|Factory Expenses B.48 2350
Factory Rent 231.00 111.90
Freight Inward 198.50 31.00
Site Expenses 95.60 239.85
Engineering Designing Expenses 10.00 8.15
Testing and Inspection Charges 103.41 51.86
Loading & Unloading Charges 34.25 5.14
Total 1,092.38 1,322.76
Note No 29 : Employee Benefits Expenses
For the year ended l-'c;r the year ended
rs
i 31March, 2026 | 31 March, 2025
Salaries, Wages and other allowances 1,512.70 1,971.04
Cantribution to Provident Fund & Other Funds 4.47 55.26
Staff Walfare Expense 14.75 28.09
ITohl 1,531.92 2,054.39
Note No 29A : Manpower sub-contracting Cost
For the year ended | For the year ended
Pexticuiacs 31 March 2026 | 31 March, 2025
Qutsource Manpower Cost 74499 -
Total 744.99 -
Note No 30 : Finance Costs
jcul For the year ended | For the year ended
L5 31 March, 2026 31 March, 2025
Interest:
-to Banks 537.39 527.75
-to Others 220.33 16143
-on Statutory Dues 223.10 83.30
Other Finance Charges 290.42 252,61
Less: Inter-Company Elimination 13.46
Interest Expenses 0.01
MSME Interest 122.49 161.41
Bank Charges 252.61
Total 1,271.23 1,025,09
Note No 31 : Depreclation and Amortization Expenses
For the year ended | For the year ended
rticulars
£ 31 March, 2026 31 March, 2025
Depreciation on Property, Plant and Equipment (refer note no. 11) 61.71 6830
Amortization on Intangible Assets (refer note no. 12) 34.98 4.85
Total —96.69 73.14




Acme India Industries Limited

Notes Forming part of Consolidated Financial Statements (Amount in Lakhs)
Note No 32 : Other Expenses
For the year ended | For the year ended
I_ Partionlans 31 March, 2026 | 31 2025
Payment to auditors
- Statutory Audit 16.00 10.00
- Tax Audit 250 250
- Certification 332 144
- Other Services 0.79 095
Business Promotion 1899 197.70
CSR Expense 4389 25.00
Donation & Charity 075 287
Electricity & Water Charges 1432 7.90
Freight Outward 21682 31439
Disposal of Property, Plant and Equipment - 4837
Insurance 26.80 6.03
Director Sitting Fees 310 220
Professional & Consultancy Charges 278.00 229,16
Liquidated Damage and Contractual Deductions 1136 47562
Business Administration Expenses 228.00 B86.02
Rates & Taxes 6136 53.02
Rent 8821 5099
Repairs & Maintenance (Including Building and Vehicle maintenance) 4994 4585
Loss on foreign currency transactions and translation 423 -
|Provision for doubtful debts 1163
|Bad Debts 334
Provision for other advances & recelvables 50.28
Other Advance & recefvable written off 40,54 -
Tour & Travelling Expense 124.08 141.70
[Total 1,298.25 1,701.71
Note No 33 : Earnings Per Share
5 For the year ended | For the year ended
The computation of basic / diluted earnings per share Is set out below: 31 March, 2026 31 Mareh, 2025
Profit / (loss) after taxes 243577 1,579.75 |
Profit / (loss) attributable to equity share-holders 2,435.77 1,579.75
Total equity shares outstanding at the end of the year 18,065,000 16,785,000
Weighted average no. of equity shares for Basic 17,273,767 16,610,893
Nominal value of equity share ( Rs ) 10.00 10.00
Baslc earnings per share (In Rupees) 14.10 951
Diluted earnings per share (In Rupees) 1410 951




ACME INDIA INDUSTRIES LIMITED
(Formerly known as Acme India Industries Private Limited)

Notes to C lidated Financial Sta for the Year Ended March 31, 2026 (Rs. In Lakhs)
34 The disclosures required under Accounting Standard 15 on “Employee Benefits” notified in the Companles (Accounting Standards) Rule 2021, are given
below:
a) Defined Contribution Plan
Contribution to Defined Contribution Plan, maintained under the Employees Provident Fund Scheme by the Central Government, charged to Profitand

Loss Account as under:

S =2 7 i g Fial !
Employer’s Contribution to Provident Fund and Other Funds

447

b) Defined Benefit Plan
The present value of obligation Is determined based on actuarial valuation using the Projected Unit Credit Method, which recognizes each period of service as giving rise to
additional unit of employee benefit entitlement and measures each unit separately to bulld up the final obligation. The obligation for leave encash isr d in the
same manner as gratuity.

ve Encashment
Morzality 100% of IALM 100% of IALM 100% of IALM 100% of IALM
(2012-14) (2012-14) (2012-14) (2012-14)

Discount rate 7.50% 7.00% 7.50% 7.00%

Rate of Increase In compensation levels 5.00% 5.00% 5.00% 5.00%
Table showing changes in present value of obligations :

Present value of the obligation as at the beginning of the year

54.16 43.06 6.66 7.95

Interest Cost 3.79 312 0.47 0.58
Current Service Cost 255 16.44 1.59 3.36
Past Service Cost including curtallment Gains/Losses - - - -
Benefits paid - - - .
Actuarial (gain)/ loss on obligations (47.54) (B.46) (3.25) (5.23)
Present value of obligation as at the end of the year 12,57 54.16 5.46 6.66
Table showing changes in the fair value of plan assets :

Fair value of plan assets at the beginning of the year “ = =
Actual return on plan assets . D .
Employer’s Contributions . . -
Fund management charges (FMC) - . -
Payment received against last year provision S o e
Benefit pald E . .
Actuarial (gain) / loss on plan assets - . -
Fair value of plan assets at the end of the year . - >
Table showing actuarial gain /loss - plan assets :

Expected Interest Income . . -
Actual Income on Plan Asset . . -
Fund management Charges - . o
Actuarial gain /(loss) for the year on Asset J & A
The to be recognized In Bal Sheet:

Present value of obligation at the end of the year 12,57 54.16 5.46 6.66
Fair value of plan assets at the end of the year - e .
Net liabllity/(asset) recognized In Balance Sheet 1257 54.16 5.46 6.66
Unfunded liabllity recognised in the balance sheet & = -
Exp recognised in t of Profitand Loss:
Current service cost 255 1644 159 0.58
Interest cost 3.79 312 0.47 336
Net actuarial (gain) / loss recognised in the year (47.94) (8.46) (3.25) (5.23)
Expenses recognized in the profit & loss (41.60) 11.10 (1.20) (1.29)

*In case of subsidiary there is neither defined contribution plan nor defined benefit plan. So disclosure required under Accounting Standard 15 on "Employee Benefit”
notified In the Companies (Accounting Standard ) Rule 2021, has not been applicable.

35 Disclosure required under Micro, Small and Medium Enterprises Development Act, 2006 (the Act) are given as below:

= T — ' “Asat31March, | Asat31March,
L 3 ey v 0285 ’ o)

a. The principal amount remaining unpaid to any supplier at the end of each accounting year. 5,191.42 2,38487

b. Interest due thereon remaining unpaid to any supplier as at the end of the accounting year 122.49 16141

¢, The amount of interest pald by the buyer In terms of section 16 of the Micro, Small and Medium Enterprises Development Act. - -

d. The amount of interest due and payable for the period of delay in making payment (which has been paid but beyond the - .

e. The amount of interest accrued and remaining unpaid at the end of each accounting year 328.23 159.03

f. The amount of further interest remaining due and pavable even in the succeeding years, until such date when the interest dues - -
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(Formerly known as Acme India Industries Private Limited)

Notes to C d Financial for the Year Ended March 31,2026 (Rs. In Lakhs)
36 C i and Contingen

a).

b)

<)

e).

8)-

h).
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fes
A) Contingent Liabilities not provided in respect of:-

2= \_x.“'“i":v;:: B 3 s ' 0 4 5 o v rch | As A
gt NW‘ G e SR it = R B ¢ B
11 Guarantees issued by Banks 3365.16
10 LC issued by Banks 3,14155
iif) Income Tax and TDS demand (Refer a. b, ¢ & d) 1,039.08
el g&h) -
Notes:
For AY 2022-23, the Holding Company filed Its return of income on 29 September 2022 declaring NIL taxable income. The case was selected for scrutiny under CASS on the
parameter of introductlon of large share capital in the year of incorporation. The A g Officer pleted the under section 143(3) on 22 March 2024,
determining a taxable income of Rs B22.62 Lakhs, by making additions of Rs. 81120 Lakhs towards share capital recetved on account of tak of the propr hi

business, and Rs. 11.42 Lakhs as unexplained liabllities. A demand of Rs. 795,64 Lakhs was consequently raised. An appeal has been filed before the Commissioner of Income-

tax (Appeals) under section 246A on 15 May 2024,

For AY 2023-24 on 31 December 2023 declaring total income of Rs. 1,177.44 Lakhs and paying taxes of Rs. 3,81.36 Lakhs. The case was selected for complete serutiny under

CASSong ds including alleged p with TDS provisions under section 194Q and possible personal expend h

During the pr dings, the b d partial records such as involces, ledgers, and e-way bills. However, the Assessing Officer held that purchases from certain

vendors amounting to Rs. 203.90 Lakhs were B citing plete d and the fact that some vendors had not filed income tax returns. An addition of

Rs. 203.90 Lakhs was made under section 69C read with section 115BBE, and the assessment was completed ex parte under section 144 on 25 March 2025, raising a demand

of Rs. 216.78 Lakhs. Penalty proceedings under section 271AAC were also Initlated presently d d ding Is Rs. 267.98 Lakhs, An appeal has been filed before the

Commissioner of Income-tax (Appeals) under section 246A on 25 April 2025. company has filed an appeal with the CIT(A) order has been received and further appeal has

been file to ITAT against demand of Rs. 267,98 Lakhs.

CPC passed a rectification order under for the AY 2024-25 under Section 154 dated April 13, 2026, revising the Company's total income to Rs. 3,950 Lakhs and determining a

total tax liability of Rs. 1,380 Lakhs and Interest and fee of Rs. 222 Lakhs. The increase in {ncome of approximately Rs. 245 Lakhs comprised adjustments of Rs. 200 Lakhs

under Section 438 relating to MSME payments, Rs. 43,06 lakhs under Section 40A(7) relating to provision for gratuity and Rs. 0.33 lakh under Section 36{1)(va) relating to
ployee contr After dering prepaid taxes of approximately Rs. 1,016 Lakhs, the CPC determined a net demand of Rs. 592.19 lakhs The appeal was filed on May

26,2026 and Is p pending for adjudication, p tly di d ding (s Rs, 645.48 Lakhs.

Various TDS demand for AY 2022-23 , 2023-24, 2024-25, 2025-26 for Rs, 28.02 Lakhs.

Makwelld LLP has instituted a complaint under Sections 138, 139, 141, and 142 of the Negotiable Instruments Act against Acme Indla Industries Ltd. before the Judicial

Magistrate First Class, East Delhi, Karkardooma Courts, Delhi, regarding a dishonoured cheque of Rs. 8.58 lakhs, the accused have been callad upon to appear before the Court

on October 31, 2026

A former employee has instituted a civil recovery suit before the Civil Court Junior Devision. Hawal, Lucknow, agatnst Carril Solutions Pvt. Ltd, and Acme India Industries Pvt.
Led, o g unpaid employ and y dues. The plaintiff seeks recovery of Rs. 2.79 lakhs—comprising unpald salary, travel reimbursements, and PF
contributions—along with 12% per annum Intarest

Schneider Electric Infrastructure Limited has initiated proceedings against Acme Indfa Industries Limitad under Section 138 of the Negotiable Instruments Act, 1881 in

lation to alleged pay of ding dues towards supply of VCB and main circuit breaker equipment with connectors for a project at Chennal. As stated In the
legal demand notice dated February 25, 2026, Schneider had supplied the equi against purchase orders and raised invoices aggregating to Rs, 258.88 lakhs. A bank
guarantee of Rs. 50.00 lakhs furnished by Acme India was invoked and encashed, leaving an alleged principal outstanding amount of Rs. 208.88 lakhs. Towards part payment
of the alleged outstanding dues, Acme Indla had Issued two post-dated cheques of Rs. 75.00 lakhs and Rs. 100,00 lakhs, aggregating to Rs. 175.00 lakhs, which were
dish ed upon pl with the remark “Payment Stopped by Drawer." Schneider thereafter issued a legal demand notice calling upon Acme India and its concerned
directors to pay Rs. 175.00 lakhs within 15 days and stated that appropriate p gs under the Negotiable Instruments Act would be Initiated in the event of non-
payment. Pursuant thereto, Schneider has filed a complaint under Section 138 of the Negotiable Instruments Act. which was registered as Case No. 1742/2026 before the
Judicial Magistrate First Class, N] Act-05, West District, Tis Hazari Courts, Delhi. The case was filed on April 25, 2026 and registered on April 30, 2026. The matter is presently
pending at the stage of consideration, with the next date of hearing fixed for October 16, 2026

The Civil Suit (Commereial) filed against the company and its Directors on June 06, 2026 before the District and Sesslons Judge, South, Saket under Section 51 of the Copyright
Act, 1957 against unauthorized installation, reproduction and use of certain software programs of the Plaintiffs, Including NX software, and alleging infringement of the
Plaintiff copyright therein. The Plaintiffs have, inter alta, sought a decree of permanent injunction restraining the Defendants from reproducing, storing, Installing and/or

using horized, pirated, d or cracked copies of the Plaintiffs’ software, rendition of accounts of profits and damages of 1150 Lakhs, along with costs and other
reliefs
The Plaintiffs have alleged that their software security mech d d alleged unl d use of NX software on eight mach puters at the Company's premises

and that an independent Investigating agency had also reported alleged use of the software at the Company’s premises based on Lou’ul Commissioner spot Inspection made
under the instruction of the Court. The allegations made in the suit are contested by the Defendants and have not been finally adjudicated by the Court The matter is pending
adjudication.

Company has r d all its pending litig; and p dings and has made adequate provisions, wherever required and di the gent llabilities,
pplicable, in its fi | The Company does not expect the outcome of these proceedings to have a material impact on its financial position.

The Company periodically reviews all its long term contracts to assess for any material foreseeable losses Based on such review wh r appl made adeq

provisions for these long term contracts in the books of account as required under any applicable law/accounting standard.

There were no amounts which were required to be transferred to the | Edu and Pr Fund by the Group.

B) Capital Commitments

A

g 3 i Eig -
amount of d on capital account and not provided for (net of

dvances

As required under AS-18 "Related Party Disclosures”
A Name and description of related parties.-

KMP & Significant Shareholder
KMP
Mr. Dilip Kumar Aggrwal [Director from September 04, 2024 )
Ms. Pragati Pandey( Director from May 04, 2024, & resigned on September 04,2025 ) Director
Mr. Vinay Prakash Pandey
Mr. Devdutt Gajanan Salpekar {Director from August 20, 2025 )
Mr. Ravinder Gupta (unto April 30, 2025) Independent Directors
1
Mr. Radhey Shayam Vishwakarma (CFO from August 09, 2024)
Bhawna {Company Secretary w.e.l 1 April 2026) KMP
v 1
Mr. Ram Nararyan Pandey
Mrs.Rajlaxmi Tiwari Relative of KMP
AnA 11w
X Partnership firm over which the
Acme And Vibgyor Rall Furnishing (w.e.f 06,02.2026) company exercises control
Carril Solutions Private Limited {(w.e.f November 11, 2024)
Vibhata Solutions LLP
Acme India Equipment Manufactures Private Limited
Fictive Box Digital Private Limited Enterprises over which Key
ACME Welfare Foundation Management Personnel and relatives of|
Tashvika [ndia Private Limited KMP are able to exercise significant
Tashvika India Food Private Limited control
Acme Mobllity Solutions Private Limited
Hamshield Solution
Vibgyor Innovations Pvt Ltd,




ACME INDIA INDUSTRIES LIMITED
(Formerly known as Acme Indla Industries Private Limited)
Notes to C lidated Fi cial Sta for the Year Ended March 31, 2026

related parties in the ordinary course of business

(Rs. In Lakhs)

B. Details of transactions during the year with the above

Revenue from operations

Mrs.Rajlaxmi Tiwari

Vibhata Solutions LLP 6,727.94 396
Carril Solutions Private Limited 196 51.86
Vibgyor Innovations Pvt Ltd. 3.064.45 13.15
Purchase of Goods & Services

Acme India Equipment Manufactures Private Limited - 6,23
Acme Mobility Solutions Private Limited - 3488
Vibgyor Innovations Pvt Ltd. (Formerly known as Vibgyor Services) 3,840.38 4921.84
Hamshleld Solutions 55.05 22.61
Purchase of Capital Assets

Fictive Box Digital Private Limited 12.00 58,05
Advance Given for Purchases

Acme Mobility Solutions Private Limited -

Business Expenses

Tashvika India Private Limited 42,08 0.09
Tashvika India Food Private Limited 11.59 261
Fictive Box Digital Private Limited 422 9.63
Professional Fees pald

Mr. Dilip Kumar Aggarwal 13.80 13.80
Interest Income

Acme And Vibgyor Rail Furnishing 0.13

Acme Indla Equipment Manufactures Private Limited B33 8.19
Fictive Box Digital Private Limited 7.46 7.46
Tashvika India Private Limited 387 3.85
Carril Solutions Private Limited 3.35
Interest Expenses

Carril Solutions Private Limited 9.29 -
Rent pald

Mr. Suraj Pandey 25.40 37.80
Donation Given

ACME Welfare Foundation 13.95 25.00
Director sitting fee

Mr. Devdutt Gajanan Salpekar 117 110
Mr. Lakshmi Raman 1.62 110
Remuneration paid

Ms. Pragati Pandey(Director from May 04, 2024, & resigned on September 04,2025 ) 4.00 8.53
Mr, Suraj Pandey 240,00 195.00
Mrs. Sadhvi Pandey 240.00 183.00
Mr.Ram Narayan Pandey 9.61 10.50
Mr. Radhey Shyam Vishwakarma 6.85 411
Mr. Pankaj Yadav 5.36 3.16
Investment made

Acme And Vibgyor Rall Furnishing 0.20

Advance From Customer

Vibgyor Innovations Pvt Ltd. 425.00
Loan & advance given

Tashvika India Private Limited - 0.68
Carril Solutions Private Limited - 6292
Acme And Vibgyor Rail Furnishing 2810

Acme India Equipment Manufactures Private Limited - 2.00
Advance against salary

Mrs, Sadhvi Pandey 2735 63,00
Ms, Pragatl Pandey 6.14 630
Mr. Ram Narayan Pandey - 3.08
Mr. Suraj Pandey 1.19 B0.88
Loan Taken

Carril Solutions Private Limited 4695

Mr. Vinay Prakash Pandey 10.00 100
Vibgyor Services - 77.89
Vibgyor Innovations Pvt Ltd. (Formerly known as Vibgyor Services) 033

Mr. Suraj Pandey 840.53 1,862.75
Loan Repaid -

Vibgyor Innavations Pvt Ltd. (Formerly known as Vibgvor Services) 194

Hamshield Solutions 105.00

Mr. Suraj Pandey 1,301.30




ACME INDIA INDUSTRIES LIMITED
(Formerly known as Acme India Industries Private Limited)
Notes to C lidated Financial for the Year Ended March 31, 2026 (Rs. In Lakhs)

C. Balance outstanding at the year end

Investments

Acme And Vibgyor Rail Furnishing 0.20 -
Trade Receivable

Vibhata Solutions LLP 793897

Vibgyor Innovations Pvt Ltd. (Formerly known as Vibgvor Services) 2,373.69

Acme India Equipment Manufactures Private Limited 83.72 90.75
Acme Mobility Solutions Private Limited 126.15 126,15
Carril Solutions Private Limited 39.11 36.62
Fictive Box Digital Private Limited 10.61 10.61
Trade Payahle

Vibgyor Innovations Pvt Ltd. (Formerly known as Vibgyor Services) 3,209.09 5134.23
Carril Solutions Private Limited 4.22
Acme Mobility Solutions Private Limited 13.2¢ 13.24
Hamshield Solutions 31.24 13.14
Tashvika India Private Limited 49.65

Tashvika India Food Private Limited 13.70 0.03
Advance From Customer

Vibgyor Innovations Pvt Ltd. - 425.00
Advance glven For Capital Assets

Fictive Box Digital Private Limited 44 81 5162
Advance given For Expenses

Mr. Panka| Yadav 7.59 5.84
Interest recelvable

Acme And Vibgyor Rall Furnishing 0.13

Carril Solutions Private Limited 552 12.65
Acme India Equipment Manufactures Private Limited 23.28 1495
Fictive Box Digital Private Limited 2531 17.85
Tashvika India Private Limited B.14 4.27
Rent Payable

Mr.Suraj Pandey 7.2 0.20
Professional Fee Payable

Mr. Dilip Kumar Aggarwal 5.18 2.07
Salary Payable

Mr.Sural Pandey 911
Mrs, Sadhvi Pandey 2.14 10.23
Mr. Ram Narayan Pandey 0.83 0.75
Ms. Pragati Pandey - 0.75
Mr. Radhey Shyam Vishwakarma 0.58 0.51
Mr. Pankaj Yadav 0.46 0.40
Advance against salary

Mrs. Sadhvl Pandey 15.02 3750
Ms. Pragati Pandey - 6.22
Mr.Sura| Pandey 119 -
Mr. Ram Narayan Pandey - 9.99
Loan & advance given

Tashvika India Private Limited 4072 40.72
Carril Solutions Private Limited 4839 9534
Fictive Box Digital Private Limited 78.50 78.50
Acme India Equipment Manufactures Private Limited 87,70 87.70
Acme And Vibgyor Rail Furnishing 15.10 -
Loan Payable

Vibgyor Innovations Pvt Ltd. (Formerly known as Vibgyor Services) 76.28 77.89
Mr. Vinay Prakash Pandey 11.00 1.00
Mr.Sura| Pandey 81639 127617
Hamshield Solutions - 105.00

1. In case there Is no transaction with any of the above related parties, only name of such related parties has been disclosed as required by AS- 18.

2. The Director Remuneration/Salary does not include provision made for gratuity as they are determined on an actuarial basis for all employees including directors and
KMPs. Further, the above also does not include contribution of company towards PF and other funds relating to directors and KMPs.. Therefore, it has been excluded from
separate disclosure for directors and KMPs,

3, Other Transactions with related parties are made on terms equivalent to those that prevail in arm's length transactions. Outstanding balances at the period-end are
unsecured. There have been no guarantees provided or received for any related party receivables or payables, The Company has not recorded any impairment of
receivables relating to amounts owed by related parties as at reporting dates. This assessment is undertaken each financial period through ining the financial positi

of the related party and the market in which the related party operates. There are no commitments with related parties,

38 Segment Reporting
The group Is engaged mainly in the business of refurbishment of old coaches and interior furnishing of new Passenger Rall Coaches and the same is considered as single
reportable primary as per A g Standard 17 * Segr Reporting”, Further, Company caters only Indlan market, therefore, no reportable Geographical
Segment.

39 In the opinion of the Board and of the best of their knowledge and belief, the value of realization in respect of the Current Assets, Loans and advances in the ordinary course
of business would not be less than the amount at which they are stated in the Balance Sheet and the provision for all known and determined liabilities is adequate andpet -
in excess of amount reasonably required. AV} ) f /A

1,




ACME INDIA INDUSTRIES LIMITED
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Notes to Consolidated Financial Statements for the Year Ended March 31, 2026

40

41

42

43

45

Details of loans given, Investments made and guarantee given under section 186(4) of the Companies Act, 2013

(Rs. In Lakhs)

Loan Given (refer note no-16)

Acme And Vibgyor Rail Furnishing 28.10 15.10 28.10 - - -

Tashvika India Private Limited - 4072 40.72 0.68 4072 4072
Carril Solutions Private Limited . 4839 4839 054 9534 112.52
Fictive Box India Pvt. Ltd. - 78.50 78.50 - 78.50 78.50
Acme India Equipment Manfuracturs Pvt. Ltd. - 87.70 87,70 140 87.70 87.70
Total 28.10 270.40 283.40 2.62 302.25 319.43

Purpose: Loan given to subsidiaries companies to support their primary business activities and to faciliates business growth,

Acme And Vibgyor Rail Furnishing 0.20 0.20 0.20 - - -
Total 0.20 0.20 0.20 - - -

Director Remuneration

Salary, Perquisites and other contributions

Lease payments under non-cancelable operating leases have been recognised as an expense in the Profit & Loss Account. Minimum

per rental stated In respective agreement are as follows.

Payable Not later than one year
Payable later than one year and not later than 5§ years
|Payable later than § years

Total

Corporate Social Responsibllity expenses

i S Sl
Gross amount required to be spent by the Company during the year
Amount approved by the Board to be spent during the year

Amount Spent during the year
Contribution for assets acquisition
On purposes other than above

Amount remains unspent

* CSR unspent amount is related to ongoing project & has been deposited in separate bank account on April 29, 2026.

Shortfall at the end of the year -
Total of previous year shortfall =

Reason for shortfall NA NA
Nature of CSR Activities Note 1 Note 1
Detail of related party transactions in relation to CSR expenditure as per AS -18, Related Party Disclosures Nil Nil
Note 1: Nature of CSR activity includes promoting career education & Skill development etc.
Details of ongoing CSR Projects under section 135(6) of the Act
Opening Balance Amount required to be spent during the year Closing Balance
In Separate
With In Separate CSR| Amount required to be | From Company’s From Separate CSR
L Company UnspentA/c | spentduring the year Bank A/c CSR Unspent A/c WU Company) Unspent
A/c
2025-26 - - 43.89 4389 . . 2594
2024-25 - - 25.00 25.00 - -
Details of CSR expenditure under section 135(5) of the Act in respect of unsp other than ongoing project. Nil (P.Y Nil)

Audit Trail & Backup of Books of accounts

The Ministry of Corporate Affairs (MCA) has prescribed a new requirement for companies under the provisa to Rule 3(1) of the Companies (Accounts) Rules, 2014 Inserted
by the Companles {Accounts) Amendment Rules 2021 requiring companles, which uses accounting software for maintaining its books of account, shall use only such
accounting software which has a feature of recording audit trail of each and every transaction, creating an edit log of each change made in the books of account along with

the date when such changes were made and ensuring that the audit trail cannot be disabled.

The Group is using accounting software Tally for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded In the accounting software, Further, there are no Instances of audit trall feature being tampered with in respect of
these accounting software’s where the audit trall has been enabled. Additionally, the audit trail of previous years, from the date audit trail facllity was enabled and

operated, has been preserved as per the statutory requirements for record retention.

The Group |s maintaining its books of accounts in electronic mode and these books of accounts are accessible in India at all times and the back-up of these books of

accounts have been kept in servers physically located in India.

The Group has carried out an Impairment Test on its Fixed Assets as on 31.3.2026 and the M
required to be made as per AS-28B - “Impairment of Assets™ (Previous year Rs. Nil).

is of the opi that there is no asset for which Impalm{m‘u T
KA > e
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Notes to C d Financial St for the Year Ended March 31,2026 (Amount In Lakhs)
46 Statement of Net Assets & Profit/ (Loss) Attr to and Minority
(as per para 2 of general for the prep of fi to lLof ot
_Companies Act'2013)
For the Year ended 31st, March, 2026
Net Asserts, |e. total assets minus Share in Profit & Loss
Name of Enterprises Relationship As % of Abnoan As % of Amount
Consolidated net in Lakhs) Consolidated 2 in Lakhs
Assets ot Profit&Lass | )
Acme India Industries Ltd Parent company 102.56% 10,585.99 108.90% 2,649.67
ACVI joint venture Pvt Ltd. |Indian Subsidiary 0.03%, 3.22 -0.25% (6.01)
ACME & Vibgyor JV Pvt. Ltd. indian Subsidiary -2.33%)| (240.93), +7.36% (179.18)
ACME & Vibgyor MLR |V Pvt. Ltd. [Indian Subsidiary -0.26% (26.69), -1.29% (31.29)
For the Year ended 31st, March, 2025
Name of Enterprises HetAaEtn K, A0tal eetymiivie Share in Profit & Loss
Relationshi total liabilities
P As % of Amount As % of Amount
Consolidated net | (% in Lakhs) Consolldated (% in Lakhs)
Acme India Industries Ltd
Parent company 101.43% 5606.46 108.04%| 1,777.99
ACVI joint venture Pvt. Ltd.
Indian Subsidiary 0.15% 8.37 -0.10% (1.63)
ACME & Vibgyor |V Pvt. Ltd.
Indian Subsidiary -1.59% (87.62) -5.93% (97.63)
Carril Solution Pvt. Ltd. Indian Subsidiary 0.00% - -2.01%]| (33.06)
47 Other Statutory Information
1) There is no Immovable properties (other than immovable properties where the group Is the lessee and the lease agreements are duly executed in favour of the lessee) are

held in the name of the group.
i

=

iil)
)

¥)

The group dees not have any Investment in properties.
The group does not have any Benami property, where any proceeding has been initiated or pending against the group for holding any Benami property.

The group has not advanced any loans or advances in the nature of loans to

d persons viz p

demand or where the agreement does not specify any terms or period of repayment.

vi)

The group has utilised funds raised from borrowings from banks for the specific purpeses for which they were taken.

The grpup has not revalued its Property, Plant & Equipment during the current year, The group has not revalued its intangible assets during the current or previous year.

directors, KMPs, related parties; which are repayable on

vii) The Holding Company has been sanctioned working capital limits from banks or financial institutions on the basis of security of current assets and the quarterly returns or

statements filed by the group with such banks or fi d

FY 2025-26

are in with the books of acco

L3

16,137.18)

unt of the Holding C

axceptas

3,312.94)| Unbilied shown n security deposit in stock statement submitted to bank
June 30,2025 2.70257]
74873 In security deposit in stock b d to bank
1341947 subseqent peried adjustment
287445
securtyDeposit | 525296 s2s296f szzsf szl aams|Semem el ¥ Aplest runsing il 1s<Nhbod ndes
[Trade Recevable | 1166819 1166819 1166819 | 1166813 1048842] 117977 enc stment
31,2026 y 314932  3149m 3u932|  31e932| 393 -
against running bills is dubbed und
[Securtty Deposit | 645028 645028 64so2m| easoan| omis| samo T
Unbilied shown In security deposit In stock statement submitted to bank
TradeReceivable |  2457300( 2457300 24573000 2457300 2259817 197483
The the bank was March 30. Th (4476
March 31,2026 Inventory 280931 280931 280931, 280931 285407 (44 76)| Lakhs in the books represents the cost of raw materials consumed in production, or
finished goods dispatched for sale, on the final day of the financial year
.-m..&g}.dm" itin & bank
Y 2024-25 [Security Deposit 4012.56| 4012 96| 401296 4012.95) 38353 362943




ACME INDIA INDUSTRIES LIMITED
(Formerly Iuwwn as Acme Indh Industries Private Limited)

Notes to C F for the Year Ended March 31,2026 (Amount In Lakhs)
! e  [Tcici BANK : :

Trade Receivable 1058786 10587.59 027

|ne30.204  [Imvesiory 105665 105665 105645 . 5
Security Deposit 55600 556.00 voengs|| - seraas|JRUTV St Botnialen fordomer

Debtors in DP statement has been taken

Trade Receivable 480118 480318 480318 773036 292718 e hert]

|September 30,2024 [lnventory 14792 14T 149792 149792 .
Securlty Deposis 268821 268821 268821 amuay] | saseeo] ST Ao besbusatatm B Ly
Trade Receivable 61z 1612 371617 759486 86874 | Wrongly computed by the management
Inventory 273530 273530 2.73530) 2,735.30) :

|December 31, 2024
Security Deposit 2By uBY LB 70158 s2183 :““! e o emnt oy
Trade Recervable 848421  B4s421 8842l 1822247 | 973826 | Due o uabiled m;g“"“"“m

March 31,2025 Inventory 267917 267917 267917 915.06 1,764.11 | Due to unhilled revenue
Security Deposit 9397 39396 19294 70538| 31139 :““! o — ]

vill) The group has not been deciared as a wilful defaulter by any lender who has powcrl to declare s group as a wilful defaulter at any time. During the financial year or after the
end of reporting period but before the date when fi ial are app:
ix) The group does not have any transactions with struck-off companies.
x) The groupdoes not have any which |s not recorded In the books of accounts but has been surrendered or disclosed as Income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

x1) The group has not traded or Invested In Crypto currency or Virtual Currency during the financlal year,
xii) The group has complied with the number of
layers prescribed under clause (87) of section 2

xiii) The Company does not have any charges or satisfaction which is yet to be regi d with the Regi of G (ROC) beyond the statutory period.

xiv) The group has not filed any scheme of arrangements in terms of section 230 to 237 of the Companies Act, 2013 during the year.

xv) The group has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the und ding (whether d In writing or
otherwise) that the Company shall:
(=) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

xvi) The group has not advanced or loaned or invested funds to any other person(s) or entity(ies), Including foreign entities (I di with the undi ding that the
Intermediary shalk:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the (L Benefi ) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

xvii) The Company has the applicability and financial impact of the Labour Codes notified by the The C has d that there s no material
financial Impact on the financial statements for the year ended 31 March 2026, Accordingly, no adjustment has been made in these The Company will
continue to monitor future developments and recognise the Impact, If any, as and when it becomes applicable.

48 During the year, the Holding Company filed a Draft Red Herring Prospectus ("DRHP”) with BSE- SME in connection with its proposed Initial Public Offering ("1PO”) through
the SME platform. As at the reporting date, the Company s in the process of completing the IPO and proposes to file the Red Herring Prospectus ("RHP”), subject to
applicable regulatory approvals and fulfilment of the prescribed conditions.

The proposed IPO comprises a fresh luue of equity shares of 54,07,200 and offer for sale of 8,01,600 shares. The final terms of the issue, including the issue size, lssue price

and timing, are subject to applicable reg Y req and market conditions.
As at the reporting date, the {PO has not been completed and, accordingly, no proceeds from the proposed issue have been d in the fi I
49 Previous year figures have been regrouped and reclassifi 'y to confirm current year classification/pr Figures reps g 0.00 Lakhs are
below Rs. 500.
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